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Student Loan Servicing Licenses

As of December 15, 2018, the lllinois Department of Financial and Professional Regulation is
accepting Student Loan Servicing applications for licensure. The Student Loan Servicing
license is required for any person or entity to operate as a student loan servicer in lllinois
except as authorized by 110 ILCS 992 Student Loan Servicing Rights Act.

Links:

Student Loan Servicing Rights Act
http://www.ilga.gov/legislation/ilcs/ilcs5.asp?ActID=3830&ChapterID=18

Applicants can apply via the National Multi-state Licensing System (NMLS) website found
here:
https://mortgage.nationwidelicensingsystem.org/slr/Pages/DynamicLicenses.aspx?StatelD=IL

Agency Contact Information
Contact the Division of Banking licensing staff by phone at 277-524-9188 or send your
questions via email to: Bradley.N.Fletcher@illinois.gov for additional assistance.
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